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• Mission & Vision Statements for the Institute set for the first time. 
• Cost Accountants were allowed to add the prefix CMA (Cost & Management 

Accountant) to their name as per Council Resolution. Thus creation of BRAND 
VALUE for members. 

• He was facilitated at the hands of Bharat Ratna Dr.A. P. J Abdul Kalam, 
former President of India, on the occasion of Golden Jubilee celebration for 
ICWAI for his outstanding contribution to the profession. 

• New syllabus designed according to the International Education Guidelines 
(IEG) in Accountancy of IFAC.  

• ICWAI was the first institute to submit “Draft” Regulations for the 
consideration of MCA after Amendment Acts were passed in 2006 for all the 
three Professional bodies. 

• 40,000 Members' & 1,75,000 Students' data digitalized, by the exact target 
date of completion: 31st January, 2007. 

• A National Seminar on “Cost Audit – A Way Ahead” organised in Delhi 
immediately when Policy Paper was issued by DCA on Cost Audit proposing 
restrictive scope. The Seminar brought unity and demonstrated strength of 
the Profession.  

• MOUs signed with sister concerns in Bangladesh, Sri Lanka & Pakistan. 
• Countrywide Industry meets with CEOs and CFOs organised to reinforce 

Industry support to the Profession of CMAs. 

• Along with Vice President Mr Chandra Wadhwa attended CAPA EC meeting 
and AGM and World Congress of Accountants at Istanbul (Turkey). Out of 
3500 delegates President and Vice President were invited for the interview by 
the press of World Congress.  

• For the first time Income Tax return of ICWAI filed considering accounts of 
Regions and Chapters. 

• For the first time consolidated Accounts drawn, integrating all Regions and 
Chapters Accounts with the Head Quarter Accounts for the year 2005-06 and 
published in the Management Accountant May 2007 issue.  

• Moved Supreme Court of India for allowing Cost Accountants to appear 
before National Tax Tribunal (NTB). 

• Addressed the Conference of the International Forum of Accountants and 
Auditors at The State Kremlin Palace, Moscow – the official residence of the 
President of Russia, possibly the first  Professional Accountant from India.  

• For the first time in the History of the Institute Surplus of the Institute alone, 
crossed Rs 2 crores mark setting firm foundation for future growth. 


